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Only 210 crypto-asset service providers have received full MiCA CASP
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$322B+
USDT (Tether) holds ~59% at $189B.

84%

16%

USDT (Tether) holds ~59% at $189B.
USDC (Circle) holds ~25% at $77B.
Together, 84% of the market. The
remaining 16% is fragmanted across
USDe, DAI,PYUSD,USD1, and dozens of
smaller issuers 

This single fact explains why the U.S.
government moved to regulate 
stablecoins through the GENIUS Act --
payment stablecoins have become
systemically relevant to U.S. sovereign
debt markets. 
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 in an 83-day window: Circle,
Ripple, Paxos, BitGo, Fidelity Digital Assets, Crypto.com,
Bridge, Protego, Morgan Stanley, Payoneer, Zerohash.











As of 4 May 2026, 210
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Seven EU jurisdictions had

No public MiCA authorizations as of May 2026
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210 18 Of the 199 authorized entities, only 18 hold authorization to operate a trading platform. Most
authorizations cover narrower categories: custody, transfer, exchange, or advisory.

Four EU jurisdictions had 



USDT MiCA 
status

The EBA issued guidance in February 
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of May 2026.
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Ripple Stablecoin issuer (RLUSD)

Crypto.com Exchange/custody Conditional OCC charter
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The GENIUS Act establishes that permitted payment stablecoins 
meeting the Act's definition are not regulated as securities or 
commodities under the federal frameworks, with oversight 
assigned to banking regulators. Stablecoin products outside this 
definition, and secondary market conduct, may remain subject to 
existing securities and commodities frameworks.
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Regulatory authorization of an issuer under a given regime reflects licensing status only. It is not a 
recommendation, endorsement, or assessment of any cryptoasset as an investment, store of value, 
or means of payment for any individual or business. Regulatory status may change.
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The following are forward-looking projections based on publicly available information as of May 
2026. Actual outcomes may differ materially. Nothing in this section should be relied upon as a 
prediction of future regulatory or market events.
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The following are forward-looking projections based on publicly available information as of May 
2026. Actual outcomes may differ materially. Nothing in this section should be relied upon as a 
prediction of future regulatory or market events.
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Jul 1, 2026 MiCA transitional period expires; DFAL takes effect EU / California

United StatesGENIUS Act final rules due (1 year from enactment)Jul 18, 2026
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$322B market cap (May 2026)— 
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https://binar.com/insights/mica-april-2026-eu-crypto-market/199 authorized CASPs; 14 trading platforms — 
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Data is accurate as of the publication date. Regulatory landscapes change
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This report does not constitute an invitation or inducement to engage in any 
investment activity, or to buy, sell, or hold any cryptoasset. Nothing in this report 
should be read as an endorsement of any specific stablecoin or issuer. Transak's 
regulatory status is set out at transak.com. Any onward engagement with Transak's 
services is subject to local eligibility and KYC/AML checks.

Data is accurate as of the publication date. Regulatory landscapes change
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Transak operates regulated fiat-to-stablecoin
infrastructure across 64+ countries and
embedded in 600+ applications.


